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Our Next Meeting is Thursday, June. 17, 2020 at 7:00 PM, early arrivals, 6:00 PM 





Indoor Meetings have returned with wearing Face Masks, optional 


Club Meeting Calendar for 2021 


Jan. 21 May 20 Sep. 16 
Feb. 18 June 17 Oct. 21 
Mar. 18 July 15 Nov. 18 
Apr. 15 Aug. 19 Dec. 16 


A lovely Indian Head Cent 





A 1901 Indian Head cent graded MS-64 Red-Brown by NGC 
[Enlarge page to150% or to fit monitor screen.] 

For those fairly new to coin collecting, acquiring an Indian 
Head cent for your collection is not an expensive goal, provided you 
choose an example dated anywhere from 1895 thru 1909. In 1901, the 
Philadelphia Mint--which was the only US Mint striking cents and 
nickels at the time--coined 79,609,158 Indian Head cents, an all time 
record for the denomination--which lasted only one year, but the date 
comes extremely well struck and is available up to MS-64 at a 
reasonably low price, (depending on what the reader considers low price). 
The author acquired his specimen at our club show held back in May of 
2015. 

Today, our copper coins are certified in three different 
categories besides the amount of wear involved. When it comes 
to uncirculated or close to uncirculated grade, copper coins are 
graded by its coppery color appearance, brown, red-brown and 
red, especially if they are uncirculated with brown being the 
least expensive and red, the most. In the author’s experience, the 
writer has observed that a high grade to uncirculated copper 
coin certified Red-Brown is usually a “best buy” since its price 
is closer to a brown coin than a full red one. The author also 
observed that the scarcer to rare Indian Head cents that were 
struck from 1866 thru 1878, when graded Red-Brown, appear 
far more brownish than those struck from 1879 thru 1909 
certified that appear more reddish. Another important factor is 
strike’, the sharpness of the coin’s details regarding the Head- 
feathers. Specimens with fuzzier feathers are less desirable. 





Taking the Plunge, Part 5 
By Arno Safran 





An 1805 Draped Bust disme, JR-2, R2, graded AU-58 by NGC 
[Enlarge page to150% or to fit monitor screen.] 

When it comes to early US coinage, (1793, thru 1839), even a 
so-called common date such as the 1805 Draped Bust disme is 
considered scarce to rare. The fact that its reported mintage was 
120,780, the second highest of the Draped Bust/ Heraldic Eagle series, 
survivors girding as high as AU-58, are quite expensive, but if one 
acquires it at the right time, the purchase can become a sound 
investment and that was the case when the author purchased it at the 
first F.U.N. show he ever attended held in Orlando, FL back in 2002. 
(FUN stands for Florida United Numismatists). Prior to the show, he 
had looked over the dealers listing and came across this particular coin 
that was pictured in an ad. On the first day of the show, he was not on 
the bourse floor five minutes when he spotted the coin which looked 
even more attractive than the photo. Before purchasing it however, he 
browsed the floor a while and came across another example in the same 
grade at a higher price that didn’t look anywhere near as nice, so he 
returned to acquire the original piece before somebody else got to it and 
“took the plunge”. Today that same coin is worth $2,000 more in value. 
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An 1807 Draped Bust quarter, B-1a, R2 graded VF-35 by PCGS 
Enlarge page to150% or to fit monitor screen.] 

This attractive example of the 1807 Draped Bust quarter was 
one of the early internet purchases the author made over the internet. 
The mintage of 220,643 was the highest of the short series but the coin 
circulated heavily, so finding an attractive VF-35 specimen was like a 
god-send especially at an affordable price, which has more than 
doubled, so “taking the plunge” was highly rewarded in this case also. 
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Taking the Plunge, Part 5 


(Continued from page 1, column 2) 






An 1806/5 Draped Bust/ Heraldic eagle Half-dollar, O-103. R2 
Graded XF-45 by PCGS 
[Enlarge page to150% or to fit monitor screen.] 

In 1804, the silver dollar was suspended (until 1840) 
with the result that our half-dollar became the highest silver 
denomination. This 1806/5 Draped Bust half-dollar shown 
above was acquired at the Charlotte, NC ANA early spring 
show in March, 2007. The recorded mintage for the date was 
839,576. The over-date variety is popular with collectors who 
specialize in the early Half dollar series and since fifty cents was 
the highest silver denomination and had the purchasing power of 
almost $10.00, banks tended to keep a large proportion of them 
with which to back loans and investments. As a result they 
circulated less than the smaller silver denominations. 


There were two die varieties with the 1806/5 overdate. 
The O-103 shown has five berries on the floral branch on the 
reverse to the right of the shield whereas the O-104 variety has 
only four and is much scarcer. Nevertheless, the coin did not 
come cheap when the author decided to “take the plunge” back 
in March, 2007. Sine then, its numismatic value has increased in 
value by $1,000. 

A scarce $1.00 gold piece 





An 1856-S $1.00 Indian Princess gold piece girded XF-45 by NGC 
Enlarge page to150% or to fit monitor screen.] 

In January, 2013, the author was looking forward to the 
F.U.N. show to be held once again in Orlando, FL. As a 
collector of transitional dates, he was hoping to acquire an 1856 
Type 2 gold $1.00 coin which was only struck at the San 
Francisco Mint that year. To better understand the significance 
of this particular coin, one has to appreciate the joy of collecting 
transitional dates, which by designation, are two coins of 
different design types engraved with he same date. such as the 
1938-D Buffalo nickel and 1938 Jefferson nickel that replaced it 
later in the year. Transitional dates can also apply to partial 
variations in design-types, an example being the 1798 Draped 
Bust silver dollar with a small eagle reverse which was replaced 
later in the year with the popular Heraldic Eagle. 

In 1849, our fourth Chief Engraver, James Barton 
Longacre was asked to produce a new gold $1.00 denomination 
and designed a tiny coin with a tiara crowned version of Miss 
Liberty. The coin was only 13mm in diameter. Five years later, 
in 1854--due to its small size--he was asked to enlarge the width 


of the coin to 15 mm and later in 1854, 
designed a coin that now featured a 
different image dubbed ‘the Indian 
Princess”. In 1855, the second type was 
stuck at all four mints; Philadelphia, New 
Orleans Charlotte, NC and Dahlonega, 
GA. However, the striking of the new 
design was uneven and Longacre was 
asked to make subtle changes in 1856 that 


James Barton Longacre 





included a larger head and sharper looking tiara. (See the coin 
below at the right!) The 1856 dated coins were struck in large 
numbers at the Philadelphia Mint with a whopping 1,762,930 
but only a scant 1,460 pieces at the Dahlonega Mint, which are 
very rare today. Apparently, word arrived too late at the San 
Francisco Mint which continued to produce the so-called Type 2 
version shown again but below on the left, which had a reported 
mintage of only 24,600 pieces and 1s scarce today. 


So, shortly after walking through the doors on to the 
huge bourse floor at the Orlando Convention center, the author 
was delighted to spot a dealer’s table that featured US gold type 
coins. Within seconds, he espied a charming example of the 
1856 Native American princess $1.00 coin certified XF-45 by 
NGC. After examining the item carefully, he decided to “take 
the plunge’, thereby achieving the goal of adding this scarce 
transitional date to the common 1856-P type 3 piece that he 
already had 1n his collection. 





The 1856-S Type 2 $1.00 & 1856-P Type 3 $1.00 gold pieces 
[Enlarge page to150% or to fit monitor screen.] 


An interesting Silver Dollar 


The silver dollar denomination has always been a bit of an enigma 
to this collector because it appears that only the earliest two types, the 
Flowing Hair (1794 and 1795) and Draped Bust, (1795 thru 1803) 
circulated heavily. When the striking of silver dollars were renewed in 
1836 with the famed Gobrecht Liberty Seated design followed from 
1840 on thru 1873, a majority of these coins were sent to the orient 
with a small number remaining to circulate here in the United States. 
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An 1860 Liberty Seated dollar graded MS-62 by PCGS 
[Enlarge page to150% or to fit monitor screen.] 


The reported mintage of the 1860-P Liberty Seated dollar was just 
217,600 compared with 515,000 for the extremely common 1860-O, 
perhaps the most common date of the Liberty Seated dollar series. 

(Continued on page 3, column 1) 
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Taking the Plunge, Part 5 


(Continued from page 2, column 3) 


The reason for this is that most of the 1860 Liberty 
Seated dollars were sent to China where they were melted 
according to numismatic scholar, David Bowers and author of 
US Silver dollars and Trade dollars of the United States, 
(1993). So, despite the total mintage being the ninth highest out 
of 37 issues for the type, the 1860-P is far less available than 
one would expect. 






The 1860 Liberty Seated dollar graded MS-62 by PCGS re-shone 


The author came across this attractive specimen of the 
1860-P Liberty Seated dollar at the FUN Show held in January, 
2011, this time at the Tampa, FL convention center, He “took 
the plunge” and never regretted it because it is an attractive coin 
that doesn’t surface in uncirculated condition very often. 
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An 1878 $3.00 gold piece graded AU-58 by NGC 
[Enlarge page to150% or to fit monitor screen.] 


If the gold coin shown directly above looks familiar, it 
should, since it is an example of the $3.00 gold piece that 
appears similar to 1855 -1889 Indian Princess $1.00 coin shown 
on the preceding page but larger in size. It was authorized by 
Congress in the Coinage Act of Feb. 21, 1853 presumably to 
make it easier to acquire a sheet of one hundred 1“ class postage 
stamps that were 3c apiece at the time. The coin was 20.5 mm in 
diameter with 90% gold bonded to 10% copper. Overall, the 
domination was an enigma because except for the west coast, 
mostly in San Francisco, the public barely noticed the 
denomination’s existence during it relatively long run, (1854 
trough 1889) and it hardly circulated. It was produced in very 
small numbers with the exception of three dates, 1854, 1874 and 
1878; the last with a record 82,304 coined that year. So, the 
1878 specimen shown above is extremely common and today is 
worth less than what the author paid for it back in September of 
2007 when it was selling for $500 more than its current value as 
a certified AU-58. We all make mistakes, and the author made a 
“big” one when he “took the plunge” then. Nevertheless, an 
AU-58 graded coin in 2007 looked lot closer to an MS-63 in 
appearance than today’s AU-58s and the coin shown has the 
effect of a charming problem-free uncirculated gold coin. 





An 1885 Liberty Head nickel graded MS-62 by PCGS 
[Enlarge page to150% or to fit monitor screen.] 

As an adolescent, the author recalls finding an 
extremely worn Liberty Head nickel he came across in change 
that would probably be graded Poor-1l. Only the first three 
numerals, 188 of the date were noticeable with the fourth, 
anybody’s guess. Could it be a 5?, he mused, for the 1885 was 
the key date of the series with a mintage of only 1,472,000 
struck and worth a lot of money, no matter what the grade! He 
kept the coin for years but never found out what the final 
number was. Years later as a serious collector, he spotted an 
1885 nickel in a dealer’s shop graded AU-50 “raw”; which 
back in 1996 cost $525. In 2013, when he decided to certify all 
his better date coins, he was saddened to learn that PCGS 
returned his once thought prize possession in a “body bag” as 
“GENUINE”!, “surface damage on the obverse.” and upon 
scrutinizing the coin more carefully with a loupe, noticed the 
flaw on the coin’s surface which had eluded him all those years. 


In January of 2019, he came across a certified MS-62 
specimen of the 1885 Liberty nickel on the internet by a 
nationally respected dealer. The coin appeared to be well struck 
with no noticeable problems, so he decided to “take the plunge” 
and upon arrival, it became a keeper, thus completing his 1885 
year set, sans gold. 





An 1896 Barber half-dollar graded MS-63 by PCGS 
[Enlarge page to150% or to fit monitor screen.] 


Back in June, 2018, the author needed one more 
denomination to complete a year set of US coins dated 1896, (excluding 
gold). While scanning his email one evening, he received a dealer latest 
acquisitions list, which included an 1896-P Barber half-dollar certified 
MS-63 by PCGS. The cyber image of the coin displayed an exceptional 
strike with subtle toning and virtually no distracting marks on the 
coin’s surface, having the appearance of a higher grade, so, he decided 
to “take the plunge” and upon receiving it, knew he had acquired a 
highly attractive piece; thus completing his year set. As a rule, the 
Philadelphia Mint usually struck the most coins in a single year 
compared with the New Orleans or San Francisco mints. Despite the 
lower than usual mintage of just 950,000 pieces compared with 
924,000 produced in New Orleans and 1,140,448 at San Francisco 
which are far more expensive, the 1896-P is considered the scarcest 
fifty-cent piece struck at the Philadelphia Mint during the 1890s. 


One doesn’t have to be well endowed financially to acquire 
some of the better date US coins; just knowledgeable, patient and 
focused on what you wish to collect. 
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AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
May 20, 2021 


The meeting was called to order at 7:00 p.m. 
at the Sunrise Grill by President, Shelby Plooster. 
We had 45 members and 4 guests present. Shelby 
added the meeting to Zoom so everybody can look 
at the meeting anywhere. 


Secretary's Report: 

The April 15, 2021 minutes were not read. A 
copy is kept on file. 
Treasurer's Report: 

The Treasurer's Report was sent by email by 
Stacey Plooster. We have $16,750.72 deposited in 
the checking account. 


Prize Winners: 

Ann Smith and Steve Nix both won a 2021 
Silver Eagle and the winner of the 50/50 raffle was 
Ed Deketeleare ($55.00). 


Spring Coin Show May 14 (Friday) and May 15tn 
(Saturday) 2021, David Chism - Bourse Chairman. 
The Spring Coin Show was held at the Columbia 
County Exhibition Center located at the Grovetown 
Wal-Mart at Exit 190. The show was a sellout. The 
dealers set up on Thursday night from 4 to 8 pm. 
The show was a great SUCCeSsS. 


Show & Tell: 

John Sanfratello displayed an 1889 coin 
graded MS 64 on the obverse and MS 64 on the 
reverse by Independent Grading Associates, Inc. 
(IGA) one of the earliest grading companies. 


The Program: 
Burles Johnson gave a program on the 11th 
and 12tn chief engravers of the U.S. Mint. 


On October 27, 1981, Elizabeth Jones was 
sworn in as the Chief Sculptor/Engraver by President 
Reagan and held this position until 1991. She was a 
native of Montclair, New Jersey and had a strong 
background in metallic art and a fresh style of 
design. She was the first female chief engraver of 
the U.S. Mint. In 1983 Jones designed the Los 
Angeles XX111 Olympiad one-dollar 
Commemorative coin. Elizabeth Jones also signed a 
lot of NCG graded coins. 

John Mercanti, 12t,n Chief Engraver of the U.S. 
Mint, was appointed on May 16, 2006, and held this 
position until July 9, 2019. He worked at the U.S. 
Mint for over 37 years and produced more coin and 
medal designs than any employee in the history of 
the U.S. Mint. John designed the reverse of the 


Silver American Eagle which portrays a heraldic 
eagle behind a shield. John has signed a lot of 
graded 2021-W Silver Eagles. The 13t Chief 
Engraver of the U.S. Mint is New Jersey native, 
Joseph Menna. 


The 2021 Augusta Coin Club Medallion 

The winner of this years ACC Medallion is 
the Augusta Skyline, which should be available at 
our July 15 meeting. 


Old Business: 

2021 Club dues $15.00 per year are due. 
Perfect attendance for the 2020 and 2021 has been 
suspended. 


New Business: 

Red Books (2022) are on sale for $10.00 for 
wire bound and $12.00 for hard copies. Anyone that 
gives a program will be eligible for a drawing for a 
one-tenth gold coin. 


Area Shows: 
Jacksonville, FL 
Atlanta, GA 


Coin Auction: 

Burles Johnson ran the auction (14 lots). 
John Mason and others delivered the goods as the 
auction was carried on therefore speeding the 
auction up. Bids recorder was Tommy Rhoden. 


Respectively Submitted, 
jfofn Shomas Uttaway 


May 14 & 15, 2021 Club Show Report 


Our May, 14" and 15" .2021 coin and paper-money show 
held the Columbia County Exposition Center located in the Gateway, 
Blvd. Shopping Center in Grovetown, GA. was another sell-out with 75 
tables sold thanks to the efforts of Bourse Chairman, David Chism and 
incoming bourse chair, Steven Nix.. The weather on both days of the 
show were clear and comfortable with the result that club president, 
Shelby Plooster reported that the attendance of our May, 2021 show 
was 198 on Friday and 161 on Saturday for a total of 359 for a total of 
359, which actually be an all time show record. 


May 27-29, 2021 
June 13, 2021 





The Show prize winners were as follows: 


1* prize -1/10 0z gold eagle was won by Dirk Morkus. 

2" prize- Morgan dollar certified MS-63 went to Len Springs 
3" prize 2002 Proof Set was won by Malachi Cross 

4" prize silver eagle was won by Steve Kuhl 

5" prize, BU Franklin half-dollar, won by Tommy Adams 
The post-card drawing, a silver eagle was Malcolm, Spiegeler. 
Congratulations go out to all the winners! 


Dealers had mixed reviews. Those who did well were 
pleased while some thought the show was a bit slow, bit overall, 
there were more positive reviews than negative. 
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The Series of 1899 $1.00 silver Certificate 
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A Series of 1899 $1.00 silver certificate 
[Enlarge page to150% or to fit monitor screen.] 

One of the least expensive large size US banknotes for 
collectors of large size obsolete Federal currency to acquire is 
the Series of 1899 silver certificate. The $1.00 bill shown above 
is still available at affordable prices in grades as high as MS-65 
depending on what each collector’s budget will allow. The 
series followed the renowned Series of 1896 “Educational” 
notes that are considered the most exquisite works of 
numismatic artistry in US numismatic history, but all three 
denominations, the $1.00, $2.00 and $5.00 bills are extremely 
costly even in the lower circulated grades. (See, the back pages of the 
2019 May, June and July ACC Newsletter issues). When it comes to the 
Series of 1899, both the $1.00 and $2.00 denominations are 
available at more modest prices while the $5.00 note featuring 


the Native American, Running Antelope, is the more expensive. 
(See the back page of the ACC newsletter, August, 2019.) 


In Paper Money of the United States by Arthur and Ira 
Friedberg, (a tome equivalent to the Red Book of US coins), the 
face of the note above depicts an eagle with wings spread out 
standing on a flag with a reduced size US Capitol seen at the left 
above a small portraits of Presidents Abraham Lincoln and 
Ulysses Grant below it. The two vignettes were engraved by 
G.F.C. Smillie, a noted large size paper money engraver of the 
period. The tiny wreaths around the portraits of the two 
presidents were designed by Anthony Berger. At the left of the 
eagle appears a large numeral ONE and to the right, a light blue 
Shield. The back of the note features two numeral ones on a 
green background surrounding a green “tracing wheel” with the 
legend stating words to the effect that the note is legal tender up 
to $1.00 cashable in silver coin such as a Morgan dollar. 


Today, a collector interested in obtaining one of the 
Series of 1899 large size dollar bills should have no difficulty 
finding one at an affordable price but make sure it is certified. 
They range in price from around $175 in VF-20, $285 in XF-40 
and $375 in MS-60 and $700 in MS-63, considerably less than a 
$1.00 Educational silver certificate in the same grades. 
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Since 1941" 


Glein’s Kare Coins 


3830 Washington Rd., Ste. 32 Martinez, GA 30907 
Buying & Selling U.S. Coins, Currency & Confederate 
- ALL GOLD & SILVER BULLION - 

(Eagles, K-Rands, Maple Leafs & Pandas) 
COIN APPRAISALS 


STEVE DAMRON 

Ph: (706) 755-2249 

Fax: (706) 755-2461 
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LIFE MEMBER Sat. 9:30 AM - 1:00 PM 


Respectful, Friendly & Courteous Service 


Augusta Coin Exchange 
JOHN M. RUSINKO 


| Mon-Fri] 1AM-4PM 706.210.5486 | 702.845.1934 | 
; Sat |11AM - 4PM JR.Rusinko@yahoo.com 
Member : ANA-R147538, CAC, SeniorCoins1792 @gmail. com: 


4 PCGS,NGC S&ICTA 4015 Washington Rd, STE -L 
i Dealer LIC # 40829 Buying and ——e Martinez, GA 30307 ' 


WAYNESBORO, GEORGIA 30830 
MONDAY THRU FRIDAY---10AM TO 5PM 
BUYING AND SELLING US COINS AND BULLION 


WILL BUY SINGLE COINS OR COIN COLLECTIONS 


WWW.FLEETWOODCOINS.COM 
FACEBOOK.COM/FLEETWOODCOINS 


PHONE—-706-551-5115 
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